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‘missionet of Loans, for incidental expenses, and found them ng‘ht
and proper, aid supported by satisfactory vouchers.

‘The committee careful’y examined the transfer book of the
Commlssmner of Loans, frem 1st of January 1841, to the 1Ist
of January 1842, and’ compared the certificate book and transfer
ledger, with the ceveral cane: I'ed certificates, for which others had
been tssued, and they all corresponded; the said cancelled certi-
ﬁcates ‘were burned by the committee.

-The ' vouchers of - disbursements by the Commissioner of Loans,
Whlch consisted of the State’s coupons, or due bills for interest
upon the boands of the State, were carefully examined and com-
pared with the entries upon the-books of the Loan Office, and
‘they all corresponded

The counons were by the committee all examined, countedand
burned. A statement of the number of coupons redeemed, with
the date of their redemption, which was count ed avd destroy ed by
the committee, is her to appended, markec statement C.

The comumittee entortain no distrust (ow: mL‘ 1he Cominissioner
of Loans, and avail themselves of the occusion to express their
full and entire confidence in his integrity, and their conviction of -
his efficiency as an officer; but they cannot-forbear caliing the at-
tention of the Legisiature to the necessity of some amendments
to thedaw eatabh%h.nrr the office of Comumissicner of Loans. The
duties now devolunfr upon that officer, were not anticipated at
the time of 1its m(mmzallon nor did the Legislature contemplate
to increase his power; but the increase of State debt hins muluphed
his labors and created a necessity for some Lesislutive enuctment
to protect the State from an abuse of Lis powers. Asa proper
check, the committe will suggest the pra‘s;n'ie’;y of the appoint-

_ment of an Auditor to coantcmrm ail the issues Gr LCY‘iﬁcntes of
stock, and to keep a register of the same. andl ro qiir.ng the Aud-
itor to make monthly returns to the Treasurer of the \‘vcs ern Shore
of the amount so cou‘ltersmncd and registered; end the commit-
tee hopc not only to pmtcm thie State from 2l abuze in future 1s-
sues of Stock, but for the protection of tiic Siate, o require the
creditors of the State by a day certain to preduce the bonds and
certificates already issued, for the purpoce of renewing them in
the mode designated. _

The original act provided, that the Cemmnissioner of Loans
should be the president of ene of certuin Lauks 1 the city of

altimore, and the amount dcposi‘wd to the credit of the State in-
the Dank of which the Comumissioner of Loans was president,
was expected to be large, and the benelit aecruing to Lis Dank
from the amount so deposited, were decmed an :‘u}q"‘ {e compen-
sation to the Commissiorer of Loans in lieuw of a salary,  But
such is the embarrassed State of the ''reasury, that the Com-
missioner of Loans, with all Ins pur everance and zeal, could net
negotiate a loan aut thorise:! by the Leguiiature to meet the liabili-
ties of the State, and consequemly there 1s no moeney on deposit.
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